
  

DIRECTORS’ REPORT 
 
To, 
The Members 
FLSL Distribution Services Ltd. 
 
Your Directors are pleased to present the Second Annual Report of the Company for the 
financial year ended 31st March, 2010. 
 
FINANCIALS       

(Rs.in Lacs) 

              Year Ended 
31.03.2010 

Period Ended 
31.03.2009 

Total Income 184.18 NIL

Expenditure (Excluding Depreciation) 186.21 NIL

Depreciation 0.03 NIL

Total expenditure 186.24 0.38

Profit/ (Loss) before tax (2.06) (0.38)

Taxes & Provisions NIL NIL

Profit/ (Loss) after tax  (2.06) (0.38)

EPS Basic and Diluted (Rs.) (4.13) (0.77)

 
STATUS OF THE COMPANY 
The Company is wholly owned subsidiary of Future Supply Chain Solutions Limited which is 
also a subsidiary of Pantaloon Retail (India) Limited. 
 
DIVIDEND 
In view of loss, your Directors are unable to recommend any dividend for the year under review. 
 
FIXED DEPOSIT 
The Company has not accepted any deposit from public within the meaning of Section 58A of 
the Companies Act, 1956 from public during the year under review. 
 
REAPPOINTMENT OF DIRECTOR  
In terms of Section 255 and 256 the Companies Act, 1956, Mr. Anshuman Singh director of the 
Company would retire at the ensuing annual general meeting of the Company and being 
eligible, offers himself for re-appointment as Director. 
 
DIRECTORS’ RESPONSIBILITY STATEMENT 
Pursuant to the requirement under section 217 (2AA) of the Companies Act, 1956, with respect 
to Directors' Responsibility Statement, it is hereby confirmed: 
 

1. that in the preparation of the Annual Accounts for the financial year ended 31st March, 
2010, the applicable accounting standards have been followed along with proper 
explanations relating to material departures; 

2. that the Directors have selected such accounting policies and applied them consistently 
and made judgments and estimates that are reasonable and prudent so as to give a 
true and fair view of the state of affairs of the Company at the end of the financial year 
and of the loss of the Company for the year ended  31st March, 2010; 

3. that the Directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 1956 for 
safeguarding the assets of the Company and for preventing and detecting frauds and 
other irregularities; 



  

4. that the Directors have prepared the accounts for the financial year ended 31st March, 
2010 on a 'going concern' basis. 

 
AUDITORS 
M/s. NGS & Co; Chartered Accountants, Auditors of the Company retires at the ensuing Annual 
General Meeting and have expressed their willingness to accept office as such. The Company 
has received a certificate from them to the effect that their re-appointment, if made at the 
ensuing annual general meeting, would be within the limits prescribed under Section 224(1B) of 
the Companies Act, 1956. 
 
PARTICULARS OF EMPLOYEES  
The Company has no employee drawing the remuneration in excess of the limits specified 
under section 217(2A) of the Companies Act, 1956.  
 
CONSERVATION OF ENERGY, RESEARCH & DEVELOPMENT, TECHNOLOGY 
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO 
 
A Conservation of Energy : None 

 
B Technology Absorption : Not applicable to the Company 

since the Company does not 
have / use any technology. 
 

C Technology Absorption, adaptation & 
innovation 

: Not applicable to the Company 
since the Company does not 
have / use any technology. 

D. Foreign Exchange Earnings & Outgo :  
 
Activities relating to export /Services : None  

 
Initiative taken to increase exports : Not Applicable 

 
Development of new Export markets for products and services 
 

: None  
 

Export Plans : Not Applicable 
 

Foreign Exchange Earned : Nil 

Foreign Exchange Spent : Nil 
 
Form A to the Annexure to the Companies (Disclosure of Particulars in the Report of Board of 
Directors), Rules, 1988 does not apply to the Company. 
 
ACKNOWLEDGEMENT 
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For and on behalf of the Board of Directors of 
FLSL Distribution Services Limited 
      
Sd/-    Sd/- 
Anshuman Singh  Harsha Saksena 
Director           Director 
Mumbai, 27 August, 2010                                         










































